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Message Text 

UNCLASSIFIED 

PAGE 01 BRASIL 03347 271045Z POSS DUPE 
ACTION ABE-0 1 

INFO OCT-OI ARA-14 ISO-00 PER-05 OPR-02 AID-05 TRSE-00 
FSE-00 /028 W 

067924 282009Z/72 

R26I845Z APR78 
FM AMEMBASSY BRASILIA 
TO SECSTATE WASHDC 7253 
INFO AMCONSUL RIO DE JANEIRO 
AMCONSUL SAO PAULO 

UNCLAS BRASILIA 3347 

E.O. 1 1652: N/A 
TAGS: EFIN, BR 

SUBJECT: EXCHANGE RATE CHANGE 

REE: BRASILIA 2340 

1 . THE CENTRAL BANK ANNOUNCED THE FIFTH MINIDEVALUATION 
OF THE CRUZEIRO FOR 1978 EFFECTIVE 26 APRIL. THE NEW 
CRUZEIRO/U.S. DOLLAR RATES ARE 17.165 BUYING AND 17.285 
SELLING. THE INTERVAL SINCE THE LAST CHANGE WAS 30 DAYS 
AND THE AVERAGE INTERNAL BETWEEN CHANGES IN 1978 HAS BEEN 
ABOUT 26 DAYS. 

2. THE NEW RATES REPRESENT THE FOLLOWING DEPRECIATION 
OF THE CRUZEIRO IN RELATION TO THE U.S. DOLLAR: 1.9 
PERCENT SINCE THE LAST CHANGE ON 27 MARCH; CUMULATIVE 
7.6 PERCENT IN CY 1978; CUMULATIVE 26.7 PERCENT IN LAST 

12 MONTHS. 

JOHNSON 
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